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SIEMENS PARTNERS WITH THE V FOUNDATION TO PROMOTE AWARENESS AND SUPPORT FOR CANCER RESEARCH

Company Builds On Relationship With National Association Of Basketball Coaches (NABC) And Men’s National Championship Trophy Program


NEW YORK, and DENVER, Colo., Oct. 7, 2005 – Siemens today announced its partnership with The V Foundation, an organization founded in 1993 by ESPN and the late NC State head basketball coach Jim Valvano to raise money for cancer research.  Siemens announced its affiliation at the American Society for Therapeutic Radiology and Oncology (ASTRO) annual meeting in Denver where the company is showcasing its portfolio of proven outcomes and oncology workflow solutions to help caregivers improve the diagnosis and treatment of cancer.

“Siemens is committed to innovation, spending $6.2 billion globally on R&D and committing more than 45,000 employees in R&D to finding solutions that improve the way we live and work,” said George Nolen, president of CEO of Siemens Corporation.  “Siemens is partnering with The V Foundation to reach beyond our direct customers -- hospitals and physicians -- to patients, their families and friends and the general public so they know that companies like Siemens are working diligently to better detect and beat this disease.  Education, awareness and resources are the fundamental elements of a winning strategy in the fight against cancer.”  

- more -
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The sponsorship will include cause-related merchandising, event marketing programs, advertising during ABC/ESPN televised games throughout the 2005-2006 season, as well as online and game program promotions and hospitality.  Basketball fans can look for T-shirt promotions on campuses throughout the country and rubber bracelets embossed with “Never Give Up,” Valvano’s trademark phrase.

“We are excited to initiate this relationship with Siemens which has a strong reputation within the medical community,” said Nick Valvano, CEO of The V Foundation and brother of the late Jim Valvano who died in 1993 after being diagnosed in June 1992.  “Siemens shares our passion for medical research and finding a cure for this disease that still afflicts millions of people every year.  Through Siemens, we can raise our foundation’s visibility to educate more scientists and physicians about the projects and studies we are supporting.  Together, both Siemens and The V Foundation will benefit from the increased exposure and, more importantly, so will the people we are trying to help.”

Since its inception, The V Foundation has raised $50 million and awarded research grants in 36 states and the District of Columbia. Over the past five years an average of 83 cents of every dollar raised has been available to fund cancer research. 

Siemens radiation therapy systems treat more than 30,000 cancer patients in the U.S. each day.  The top 16 hospitals for 2005, as named by US News and World Report, rely on Siemens’ medical imaging and information technology solutions to help them continue to deliver exceptional patient care. In fact, two thirds of the company’s medical systems are less than three years old.  
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 “One out of three Americans is impacted by cancer.  Partnering with The V Foundation will show our dedication to saving lives through an aggressive campaign to heighten awareness and raise the bar for more effective diagnosis and treatment,” said Tom McCausland, president of Siemens Medical Solutions.  “As one of the largest healthcare providers in the world, Siemens’ technologies enable radiologists to identify diseases earlier, provide more informed diagnoses , and dramatically improve clinical workﬂow.  Much as been done to advance science but we must continue to explore the potential of technology and dedicate funds to research – two exciting aspects facilitated by this partnership.”    
About Siemens

Siemens Medical Solutions of Siemens AG (NYSE: SI) with headquarters in Malvern, Pennsylvania and Erlangen, Germany, is one of the largest suppliers to the healthcare industry in the world. The company is known for bringing together innovative medical technologies, healthcare information systems, management consulting, and support services to help customers achieve tangible, sustainable, clinical and financial outcomes. Employing approximately 31,000 people worldwide and operating in more than 120 countries, Siemens Medical Solutions reported sales of 7.07 billion EUR, orders of 8.12 billion EUR, and group profit of 1.05 billion EUR for fiscal 2004. More information can be obtained at www.usa.siemens.com/medical-pressroom.

Siemens AG (NYSE:SI) is one of the largest global electronics and engineering companies with reported worldwide sales of $91.5 billion in fiscal 2004. Founded more than 155 years ago, the company is a leader in the areas of Medical, Power, Automation and Control, Transportation, Information and Communications, Lighting, Building Technologies, Water Technologies and Services and Home Appliances.  With its U.S. corporate headquarters in New York City, Siemens in the USA has sales of $16.6 billion and employs 70,000 people throughout all 50 states and Puerto Rico. Thirteen of Siemens' worldwide businesses are based in the United States. With its global headquarters in Munich, Siemens AG and its subsidiaries employ 440,000 people in 190 countries.  For more information on Siemens in the United States: www.usa.siemens.com.
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