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Siemens Medical Solutions: The First Full-Service Diagnostics Company

Siemens Medical Solutions has entered the in-vitro diagnostics (IVD) market with its acquisition of Diagnostic Products Corporation (DPC) in mid-2006, and pending acquisition of Bayer Diagnostics. Upon completion of the Bayer acquisition, which is expected by early 2007, Bayer and DPC will merge and become Siemens Medical Solutions Diagnostics, holding the No. 2 market position in immunodiagnostics, and the No. 3 market position in in-vitro diagnostics.  As the world’s first full-service diagnostics company, Siemens will be well positioned to address the complex challenges facing the healthcare industry, today and tomorrow.

Diagnostic Products Corporation, a Siemens Company

With DPC, Siemens has acquired the world's leading independent producer of immunodiagnostic products. DPC employs more than 2,500 worldwide and focuses on developing, manufacturing and distributing automated body fluid analyzers and tests for hospitals, clinics and laboratories around the world. The company’s diagnostic tests supply information vital to the detection and management of disease, including adrenal/pituitary dysfunction, allergy, anemia, bone metabolism disturbances, cancer, cardiovascular disease, diabetes and reproductive and thyroid disorders. Headquartered in Los Angeles, Calif., DPC reported sales of $481 million in fiscal 2005 (Dec. 31). 

Bayer Diagnostics 

Once the acquisition is complete, Bayer Diagnostics will provide Siemens with an extensive portfolio of diagnostic testing for assessing and managing health in a myriad of disease states, including cardiovascular, kidney and infectious diseases, oncology, diabetes and virology.  
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Key business areas of focus for Bayer Diagnostics include: laboratory testing and laboratory automation, enhancing the ability to detect, monitor and manage disease; near patient testing, which are those products for point-of-care and critical care diagnostics that enable healthcare professionals to provide vital information to patients on the spot at clinics, emergency rooms, or doctors offices; and molecular testing, including an innovative line of molecular assays and instrumentation for screening, early detection, treatment monitoring, and improved individualized care. 

With approximately 5,400 employees worldwide, Bayer Diagnostics reported sales of €1.4 billion in fiscal 2005 (Dec. 31). The business is headquartered in Tarrytown, New York.

Investing in the Future of Healthcare

Siemens is the first and only company that has made a significant investment in molecular medicine through its IVD acquisitions, giving Siemens the unique opportunity to combine these capabilities with medical imaging and radiation therapy – powered by knowledge-driven healthcare information technology solutions.  By leveraging its research and development capabilities across these areas, Siemens will be able to more quickly bring advances to market that will have a transformational impact on healthcare. Siemens is leading the industry toward personalized healthcare, which could help to reduce costs and increase quality of care by enabling clinicians to identify and specifically treat the causes of disease earlier, based on a patient’s genetics, medical history and other risk factors, even before a patient experiences symptoms.  

Siemens Medical Solutions of Siemens AG (NYSE: SI), with headquarters in Erlangen, Germany and Malvern, Penn., is one of the world’s largest suppliers to the healthcare industry. The company is known for bringing together innovative medical technologies, healthcare information systems, management consulting, and support services, to help customers achieve tangible, sustainable, clinical and financial outcomes. Recent acquisitions in the area of in-vitro diagnostics – such as Diagnostic Products Corporation – mark a significant milestone for Siemens as it becomes the first full service diagnostics company. Employing approximately 36,000 people worldwide and operating in more than 130 countries, Siemens Medical Solutions reported sales of 8.23 billion EUR, orders of 9.33 billion EUR and group profit of 1.06 billion EUR for fiscal 2006 (preliminary figures). Further information can be found by visiting www.usa.siemens.com/medical-pressroom. 
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